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CONTROLLER SE
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right of the controller of the currency
to make thorough inquiry Into its con-
litlon, to have complete knowledge of
111 facts that have bearing upon Iits
condition, and to exercise at all times
the authority which the law has placed
with him for the regulation of the
hanking business and the protection of
tha public. The bank has not been In
ha position of refusing to do anything
that the controller sald ought to be
lone with regard to its aasets or Its
hooks., It has not been refusing to
~harge off from [ts llst of assets any
narticular items alleged te bes doubt-
ful, for the controller has given mo
such directions, although he has had
the bank under almost constant sery-
rny for nearly a year. Nor has the
tank disobeyed any Instructions from
him to change any of its methods of
«doing business, for he has given no such
matructions.

Solvent Beyond Question.

‘The break between the bank and
the controller of the currency Is mnot
aver the condition of the bank, or any
iniatter affecting its assets or obliga-
rions. The solvency of the institution
s beyond all question. Its capital of
31,000,000 i3 backed by & surplus or
§2.000.000, and both cgpital and surplus
are absolutely unimpaired. Its de-
posits, notwithstanding the fact that
the contreller's unrelenting war on it
¢« wall known in this community, are
Zreater, the government deposita ex-
wpted, than they were when that at-
Tack upon it was injiaugurated. Its po-
4ition {s so strong, In reason and jua-
rice ae well as In cash and sound as-
sets, that it dares to come out in the
apen and challenge the controller to
smbmit the iegal gquestions bhetween
them to tha eourts and the broad ques-
ttons of pollcy and of ethics to the
Judgmant of the publia
“The controller has had the Riggs
National Bank constantly under his at-
tention during the past year. Two ex-
haustive examinations have been mads,
in which the records of the bank, from
its organization in 15808 down to this
time, have been ransacked throughout
Much data was taken away, to be stud-
ied snd made the basis of letters call-
g for a vast amount of explanation
and statements in detail, of several
special visits by examinars and of
practically continuous correspondence
throughout the year. It was early ap-
parent, from the character of the in-
formation sought and from the tones
and language of ths controller's let-
+era, which Were so intemperate and
rharged with virulence as to ba wholly
out of keeping with the proprieties of
official communications, that the pur-
nose of tha investigation was not to
develop the present condition of the
bank, or to strengthen the Institution,
or protect the interests of its stock-
holders or patrons. but to find some-
thing in its history that could be
geized upon for the injury of the insti-
tution or as an excuse for action
agalnst Its officers.

Seek Cause for Controller’s Action.

**The attormay for the bank sant word
through the examiner-in-charge that if
the controller wouid indicate any single
practice pursued by the bank that he de-
sired to have discontinued his directions
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would be followed if the practice In ques-
tion was considered of even doubtful pro-
priety. XNo response ever came.
board of directors, mystified by his con-
duet, so unlike that of any normal official
desirous of upbulld! the interests con-
fided to his care, addressed a letter to
him, msking for an explanation of ecer-
taln vague charges contained In his let-
ters, and saying that so far as thelr in-
formation went the officers had answered
his Inguiries ‘fully., freely and frankly,’
and seeking in gnod falth to know what
they should do, in their capaclty as di-
rectors, to improve the methods of the
bank. Mis reply wms that ‘your artless
inquiry is understood and appreciated.’

“Fiis letters were so expressive of
mallgnant purposs as to discourngs
any hope of satisfying him and so of-
fensive In language and insulting In
thelr insinuations as to warrant a re-
fusal to make reply. long before that
step was taken. Every lstter was re-
quired to be sworn to by all of the
officers, the econtroller declaring that
he would not accept the statement of
any one of them under c¢ath. The ofi-
cers wers suddenly, and without op-
portunity to refresh their memories
from records, questioned about trans-
actions of years before, and if nafter
examination they found thelr reeol-
lectinns to have heean inaccurate fn any
particular, and they sought voluntarily
to make correction, they wers gocused
of perjury. Every statement that could
bhe distorted into the appearance of
being inconsistent with some other
stutement or fart was forthwith taken
as proof of an attempt at deceptlon.
Finaliy, the conclusion was reached by
the officers, directors and thelr attor-
neyvs that the situation was hopeless
and unbearable, and notice was given
that the bank would stand upon Its
legnl richts.

“The entire Investigation has develop-
ed nothing that the officers of the Riggs
Natlonal Bank are not glad to submit
to the judgment of any dispassionate
person who will examine the facia. The
controller's fury has flnally centered
upon two accounts which have stood
upon the hooks of the bank in the
names of "Gilover & Flather' and 'Flath-
er &.Flather’, and were flnally con-
solidated in the latter. Wae desire to
make a statement about thesa accounts.

“The Riggs National Bank was or-
ganized In 18236, and took over the busi-
ness of Riggs & Co.. & private banking
firm which had been In existence since
1836. The latter firmm loaned money
freely on real estate, which it had a
right to do. It not only made such
loans for the Investment of its own
funds, but to supply its custemers, and
had an Important clientele which looked
to It for Investments. Then, as now, it
was characteristia of Washington
banks that an unusual proportion of
thelr deposits, as compared with other
cities of {ts size, were not commercial
deposita, hut belonged to individuala
who were not in active business. These
patrons, living upon salaries or other
fixed Incomes, would allow thelr de-
posits to accumulate to a degree, and
then convert them Into securities, per-
haps borrowing upon these securities a
part of ths purchase price until pay-
ment in full could be made from future
income.

“When Riggs & Co. was converted
into a natlonal bank this class of pa-
trons ceuld not ba sccommodated in
the same way as of ohi, because a na-
tional bank may not make real eatats
loans. Not that there is anyvthing dis-
reputable or against public policy in
the making of real estate loans, but
the law does not permit the funda be-
longing to a national bank to be In-
vested or employed In this way. The
bank, however, was naturally desirous
of providilng accommodations for this
claas of customers, so as to retain their
bank accounts. At that time there were
only six stockholders of the Riggs Na-
tional Bank, and a firm Including fiva
of them, known as ‘Glover, Hyde, John-
ston & Others,’ was organized to con-
tinue handling the Investment business.
The sixth stockholder, Mr. H. Francis
Riggs, preferred not to joln the real
estate firm. This firm continued the
real estate loan business upon its own
capital, dividing the earnings among
its members

All Profits to Bank.

“This eituation continued until 1302,
about which time thers was a conslderabls
distribution of the bank stock, and to
avold the appearance that officers of the
bank were dividing thelr attention he-
tween the bank and private business, the
firm of Glover, Hyde, Johnston & Others
was dissolved. Officers of the bank
however, still desirous of serving thes cus-
tomers of the bank who looked to them
for investments, continued to make loans
in guantities sufMicient to supply this de-
mand, and the commissions (all of which
wera pald by the borrowers) ware carried
to the credit of a ‘commission aoccount'
on the books of the bank, and thus be-
rT!{u the property of the bank nego-
tiate.

“This practice was followed until 1906,
when a bank examiner suggested that
while thers was no actual violation of
law the commlission account gave that
appearance, and at hlas suggestion a mew
account wam opened In the name of
Flather & Flather.

“Brokerage fees earned by Messrs.
Glover and Filather through their per-
sonal membership on the Washington
HSiock Exchange were carried into the aec-
count of ‘Glovar & Flather' organized, alao
|at a-rFuEgestion of a bank examiner. All of
| the earnings in both accounts were, how-
| aver, from time to time transferred to the
| profit and loss mccount of the bank or
‘used for bank purposes.
| "It will be Eeen that the officers wers
| transacting on their personal responsibil-
|ity, and withont the use of bank funds
| certain business which the bank was not
allowed by law to transact, and were vol-
untarily giving the fees to the bhank
There was no evaslon of the law, how-
ever, for the essentin]l feature of the in-
hibitlon Is that bank funda shall not be
employed in such business.

Controller Objects.

*In the oourse of his dragnet inveati-
gations ths controller developed theas
accounts of ‘Grover & Flather' and
‘Flather & Flather,' and wanted an ex-
planation of them. It was glven, as
above. Not finding anything else more
important to find fault with the con-
troller made hia attack here. He seems
to have concelved that he conld convict
thess officers of one or the other of two
offenses, viz., of doln business of-
ficially that was ultra vires, in which
case he mizht be abla to forfelt the
charter of the bank, or of having in
one particular instance passed into the
‘Glover & Flather’ mcoount an item of
profit which the bank itself might hava
properly earned. This one item oon-
sisted of profits made on a transaction
in government bonds, In which case the
usual routine was followed and the
profits reached the bank through the
account of Hlover & Flather." In other
words, he thought he ocould make it
appear either that the bank was dolng
business ultra vires, or that ‘Glover &
Flather were diverting legitimate
earnings of the bank to their own
pockets.

““The complete history of these an-
eounta ls before the controller of the

currency. The books have been exam-
ined by his representative Te has
had an {temized statement showing

every check ever drawn on these mc-
counts, and he knowa that not one
dollar waa ever drawn from them for
the personal use of Mr. Glover or Mr.
Flather, ur for any purposs other than
for the henefit of the bank. Thesa
profits of the transaction In govern-
ment bonds, of which he attempts to
make & t deal, were turn into
the profit and loss fund of the bank
on April 2, 1908.

“On one occasion Mr. Glover Ted
the collaternl and an employe of the
bank signed the note upon which
money waa borrowed from the bank
to handle a real estate loan tempora-
rily until it could be transferred to
Customers. In that transaction, al-
though Mr. Glover supplied the col-
lateral and an emplove of the bank
signed the note, neithar of them
profited personally to the extent of a
single dollar. On two other occasions
W. I. Flather and H H. Flather fur-
nilxd collateral to secure notes made
to e bank by other parti the pro-
oeads golng to the Messre. Flather. In
all threa of these cases the loans were
amply secured, and theres was no eva-
sion of the provision nst excess
loams, even If Mr. Glover or the Messrs.
Flather wers oonsidersd the actual
borrowers ef the money. Nor was
there lni concealment of the facts
from bank examiners, s the collateral
showed to whom {t belonged. The con-
troller has chosen to call these loans
‘dummy,” or ‘concealed.” loans, al-
though they have neither the element
of evasion or of irresponsibility which
have given these terms thelr opprobri.
ous signifigance. There I8 not now, nor
has there been for some months at,

any loan in National nk
to any officer of or im which
car was 1y

manding an itemized description of all
the loans in the bank, with & view to
determining, the letter says, how much
commercial paper the bank holds that
fs eligible for rediscount with the fed-
eral reserve bank of this district. He
expresses the opinion that this bank
does not earry as much paper of the
clazs eligible for rediscount as it rhould
carry for its volume of deposits. As
has already been mentioned In this
statement, Washington is not a com-
mercial city and there s not as much
borrowing hers for commerciel pur-
poses ma in other citlea of this size, but
the Riggs Natlonal Bank has its full
shars of commercial accounts, and we
beliave has as much high-class com-
mercial paper zs other banks in this
clty. When it was impracticable to ob-
tain commercial paper of a class that
the bank was willing to accept it has
made investments in high-class llsteg
bonds which could be readily converte
into cash.

“The Riggs National Bank hu: ﬂ{k
appreclation of the facilities affo .
by the federal reserve aystem. B-Mr 8
in position to use the syatem 80 lar
as it expects to find occaslon to do 80,
It is.a fact, however, that more than
one-half of the banks in the United
States, Including many that are larger
than this one, do not belong to u“;
netional banking syatem or the federa
reserve system, and consequently are
unable to use their facilities at all. It
does not meceasarily follow, therefore,
that because & bank {s not in position
to use the federal reserve eystem that
it 18 in an unsound condition, and the
law has never confarred upon the con-
troller of the currency authority to
require that any particular portion of
the assels of a natlonal bank shall be
eligible for discount with a federal
reserve bank. Furthermore, we have
reason to believe that he 18 not at-
tempting to use such authority gen-
erally, and we object to his attempt
to apply such mpecial rule upon this
bank. The ability of this bank to con-
vert its assets and to pay cash upon
demand was sufficienily demonstrated
in the summer and fall of 1914, when
in pursuance to the demands of the
United States government at tha in- |
stance of the controller of the currency |
and Begretary of the Treasury, and for|
the most part amid the panic and
financial disorder occasioned by the
outbreak of the European war, it pald
off the sum of §1,200,000 of govern-
ment deposits.

Burdens and Vexations.

“It is impossibla within the limits to
which this statement must bes confined
to glve any adequate idea of the bur-
dens and vexatlons to which this bank
has been subjected during the past
year by the controller. His peremptory
demands for statements of varlous
kinds, all made under a time limit and
with threats that fines would be im-
posed for delay, have necessitated the
constant employment of an extra
clerical fores. The bank has been dis-
criminated against and embarrassed in
its relations with Its patrons by fits
treatrment in the transaction of routine
business at the controller’s office. Tt
has been for vears and is now the rep-
resentative of a large number of mna-
tional banks located in different partas
of the country in their relatlons with
the controller's office. Other banke In
this city perform similar services for
out-of-town banks, and eo, also, do
private firms. During the past year
when the Riggs Natlional Bank has at-
tempted to perform customary sarvices
of this character It has been met at
the controller'’s office with the state-
ment that the banks interested should
communicate with that office direct.

“Following the prudent policy pur-
gued by many other national banks,
early in August, 1814, the Riggs Na-
tional Bank made inguiry at the con-
troller's offica to learm how much cur-
rency printed from its plafes was
avallable for immediata use, in case
it should desaire to take out an addi-
tional amount under the provisions of
the Aldrich-Vreeland act, This in-
quiry precipitated a series of letters,
offensive In tone and character, de-
manding Information and statements
of various kinds, although he knew
that if this bank concluded to make
application for currency under the
Aldrich-Vreeland set wupon any se-
curity other than government bonds,
such application would he made through
the Natlonal Currency Association of
Washington, . C., and the collateral
offered would bs passed upon and ac-
cepted by that association, which would
then have guaranteed the application
to the controller.

“It should be remembered that at the
vary time that the gontroller was thus
questioning this bank's abllity to take
out emergency currency, he was using
his Influence, notwithetanding the dis-
turbed conditions of the time and the
danger of a general panie, to have
public funds, amounting in the aggre-
gats to & very large sum, peremptorlly
withdrawn from thls bank.

‘““There could bs no mors conclusive
proof of the animus that has inspired
hie entire course than is afforded by
these actions, and in view of them thes
reader wlill bs able to judgs how much
sincerity there s in his profesasd
anxiety to protect the stockholders of
this bank from {ts officers.

$100 a Day Fine.
“Tha outcome of thia year of con-

|

tinuous assaulte upon the bank has
been that on the 30th day of March,
1915, the controller formally assessed &
continuing fine of %3100 per day againat
the bank, and directed the treasurer
of the United Gtates to withhold the
interest due April 1 upon the govern-
ment bonds of whieh the bank ia the
owner. The Riggs National Bank has
rezponded_by a petition for an Injune-
tion to restraln him from unlawfully
interfering with the bank.

“The explanation of the courss fol-
fowed by him and by the Secretary of
the Treasury is belleved to be correctly
given in the bank's letter to the con-
troller, dated March 9, 1915, in which
he was notified of the final determina-
tion of the bank to resist his unlawful
demands.

“CHAS. C. GLOVER, President.

“M. B. AILES, Vics President.

“WM. J. FLATHER, Vice President.

“HENRY H. FLATHER, Cashler.”

Letter From Bank Officlals
to Controller of Currency
Cites “Personal Hostility”

When the officials of the Rizgs Na-
tional Bank filnally declded to refuse to

respond further to queries and de-

mands of the controller of tha ecur-

rency, Which, in their opinion, Wwere
made without “official propriety and
authority.,” they so notified the con-
troller in the following latter, made
public by the bank officials last night:

“Washington, March 8, 1915,
“Controller of the Currency,

“Washington, D. C.

“8ir: Your letter of February 26 was
duly received; but we have deferred
Our answer because one of the officers
whose eigpature it required waa then
out of the clty.

“During the past nine months you
have wriltan more than forty lettars

to thiz bank, and in almost every onel

of them You have insulted its officers
with some direct {mputation agalnst
their veracity or with some Insinuation
AEAinst their integrity. Many of your
questions wera such as, under the law,
¥ou had no right to ask, and such,
therefore, as we could have properly

refused to answer; but we answered

them, in the expectation that when you
were fully advised about the affaira of
this bank and the conduct of its offi-
cers your senss of afficlal obligation
would prevail over your personal feel-
ing, pnd restrain you from abusing the
power of your great office to gratify
Your personal resentment. Your last
letter, however, mekes it manifest that
our forbearance has only invited your
more persiftent attacks, and we feel
that we owe it to ourselves as well as
to our stockhnlders to recall to your
mind the events which convince us that
your oourse ls due to your personal
gos;‘!llty toward the officers of this
ank.

Secretary of Treasury Involved.

“December 3, 1913, the New York
Tribune published an article severely
criticising you with respect to a cer-
tain transaction conducted by vou aa
assiatant secretary of the Treasury,
and when another article of eimilar
Import appearad in the same paper on
the following day Mr. C. C. Glover,
the president of this Lank, received a
request to call at the office of the Sec-
retary of the Treasury., Mr. Glover
promptly complied with that request,
though he had not the remotest Idea
of why it was made; and he had hardly
mors than entered the Sacretary's of-
fice when he was charged, in the most
offensive manner, with having inspired
those publications. Mr. Glover em-
p.hatlca.il:r denied that charge, and the
Secretary then declared that if he
(Glover) wam not himmself responsihle
for those articles they were instigated
by mome of his associates in this bank.
Mr. Glever demanded to know who of
his assocliate: were supposed to he re-

eponeibla, and the Secretary named
tha vice presldents, Mr. Flather and
Mr. Afles. Thereupon Mr. Glover re-

plied that before sccusing those gen-
tlemen the Secretary of the Treasury
should send for them and hear what
they had to say ahout the matter.

Accordingly, Messrs. Alles and Fla-
ther were summoned to the Treasury
Department, and there In your pres-
ence And the presence of Mr. Elllott,
ths Bescreta proceadad to quastion
them abeout the newspaper articlea e
first questioned Mr. Flathsr, who' de-
clared that he had not been connected
with the articles in any way, and had
not known anything of them until his
attentlon was called to them. The Sec-
retary then turned to Mr. Alles and
charged him with having instigated
the articles. Mr. Alles arserted, dls-
tinctly and unequivocally, that he was
in no way responsible for them, but the
Becretary grew Increasingly v{olent in
his denunclation, and finally exclaim-
ed, with an ocath, that he would order
Mr. Alles out of his office, and, turning
to Mr. Glover, sald:

“Mr. Glover, you know what this
means to the Riggs Natlonal Bank.”
But netwithstanding the plain threat
implied in this last exprespion, and
notwithstanding the gross impropriety
of & public official calling private citi-
zens into lis office to examine and de-
nounces them about a newspaper eritl-
clsm, wa could not believe that a Sec-
retary of the Treasury or an assistant
secretary of the Treasury would abuse
the power of his great office in order
to avenge hlmself for what he sup-
posed to be a political offense against
him, and we had a right to expect that
the dlsagreeable Incident was closed
when wea laft the Secretary’s office. But
that we wers not to realize thla just
and reasonable expectatlon wams soon
made apparent by the following cir-
cumstancen:

Tax Money Withheld.

“"For many vears it has been a habit
with the Washington publle to pay its

annual taxes during the last meonth in
the year for which taxes are payable,
and the inevitabla result of that wns
0 creats a etringengy tn the local
monay market at that time. In order
to obviate that difficulty, tha Treasury
Department has made it a rula for the
last eight or ten years to deposit In the
bank's of this city, about the ysual tax-
paying time, a sum equal to the amount
which is then withdrawn for the pur-
pouse of paying taxes, and the sum &o
deposited has been distributed among
the banks in proportion to their !iu-
dividual depoaita, the theory being that
the withdrawals for tax-paving pur-
posas would be approximately in tha
same proportion. But when the deposit
was made last year, the Higgs National
Bank was sxclurded from all participa-
tion In the fund. Thea fact that the
usual depo=it was made with every
national bank In Washington, except
thiz, was A discrimination for which no
reasonahble excuse could he given, and
that discrimination becomes the more
apparent and the more unjust when
it is remembered that ahout one-fifth
of the taxes of the District of Columbia
are pald by our depositors, and that
the money with which those taxecs
are paid is drawn out of this bank.

Lose Government Deposits,

“"When we found that our bank had
thus been discriminated against we
addressed, undsr date of May &, 1914,
a polite note to the Becretary of the

Treasury asking his reasons for the
discrimination. TUnder date of Juns 11
the Secreatry of the Treasury made &
rather curt answer to our latter ad-
dressed to him more than thirty days
before, and in addition to what we
think were hia wholly {nsufficlent rea-
sons for refusing to deposit any part
of the tax monsy with this bank, and
aa if to emphasize his unreasonable
honatility, he told us that ha intended
‘to withdraw all government funds
fromn ths Riggs Natlonal Bank.'

“In pursuanca ©f thia open declara-
tion of war on this bank, the with-
drawel of government funds from it
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was systematically Inaugurated, and
In A& very short time more than $1,200,-
000 was withdrawn. Such a with-
drawal would embarrass a strong bank
in an ordinary time, and under the
financlal conditions which then existed

a bank of less than exceptional
strength would have been seriously
imperiled. In a perlod of stress, when

some banks were failing and all banks
were striving to husbhand their re-
sources, no reasonable depositor would
have made an extraordinary, and ocer-
tainly mot an unnecessary, demand
upon any bank: and that this demand,
both extraordinary and unnecessary,
should have been made by the govern-
ment of the T'nited States, and by the
very department of the governmant
charged with the care and supervieion
of nationa! banks, in o time of uni-
versal depression, verging on a panie,
evidences, to our mind. a dellberate
purpose to wreck this bank, 1f possible,
and nothing else than this bank's un-
assallable position defeated that pure
pose. '

Red Cross Funds Also Taken.

“The Treasury Department was not
content to withdraw from this bank
the funds subject to its own control,
but It insisted upon the withdrawal of
a large fund controlled by the War
Department. While the Secretary of
the Treasury was withdmawing the
public deposits from this bank, he was
pursuing a different polley toward an-
other bank which {8 =upposed to enjoy
vour special favor, although every re-
port which it has made to your office
since you have bLeen controller of the
currency shows that it has heen violat-
ing that sectlon of the national bank
act which limits its right to incur In-
debtedness; and the same reports show
that on every statement day i1s re-
gerve was lLelow the amount reaqulred
by law.

i

view the letters which have passed Lie-
tween your office and this bank, bhe-
canse they cover more than 490 printed
pages. It will not be amiss, howevar,
to pay that in thia voluminous corre-
spondence vou have not in & aingls in-
stance ordered or requested this bank
to discontinue any business practice
which it has followed, nor have you
suggested the adoption of eny new or
different buslnesa method, notwith-
standing the fart that our hoard of

vour suggeation in that regard. Your
ohject throughout seems to have heen
to find metter for compleint rather
than for correction. Indeed, =0 eager
have you been to find some misconduct

|

on the part of the officers of this bank
that you have called experts to assist
vou In that effort. You kept the regu-
lar bank examiner for thls dlstrict,
with an assistant, employved In an ex-
amination of it from the 13th of No-
vember, 1914, to the 16th of January,
1915, and when that unprecedented ex-
amination disclosed nothing Wwhich
would support vour attack, You
brought an examiner from ancther dis-
trict and orderad him, in co-operation
with your regular examiner, to conduct
a special examination of omr officers,
under oath.

No Papers or Books Destroyed.

virtue, and perhaps never was. IHither-
to, although sorely tried, we have by
forbearance endeavored to allay your
passions and have continued to answer
long bayvond the time when self-respect
and the good opinion of others war-
ranted a different course. We redcog-
nize to the fullest extent your officlal
right and your official duty to give to
this bank, as to all other banks under
your jurisdiction, the most rigld super-
vigion under the law; and we will In
the future, as we have in the past,
make full reports and complets an-
swers to all lawful Inguiries. But
coma what may we will not further
submit to or respond to inquiries that
palpably transcend official propriety or
authority, and which vialate the eommon
rules of decency and self-respect.
“Having submitted the foregolng, we
now comply with your request with
| respect to the destruction of the papers
and records of this bank, and say that
neither since the ist of May, 1814, nor
before that time have any of the books
of record or account, or any portions
thereof, or any correspondence or re-

“Tt would extend this communication |
bevond a reasonahle lim!t for us to re-| with vour demand. but also becauss we

directoras by formal resolutlon Invited

ports or statements or vouchesrs or
docunients of thls hank been destroyed,
mutilated or disposed of.

“Not only as a matter af compliance

desire that certaln matters of fact in
this communicationp shall be placed be-
yond any doubt, we make oath to Lhis
letter.

“Am only the prealdent and the two
vice presidents have cognisance of all
the facts hereln stated, they alona sub-
scriba.  Respectfully yours,

“CHAS. . GLOVER,
“President.

M. E. ATLFS,
“Viece President.

WM. J. FLATHER,
“Vice Presidant™

“Subacribad and sworn to befors me
this 9th day of March, 1915,

“WAM. H. DORSET,

“Notary Publie, D. C.™

“Patlence with us has censed to be 8 |
i

Treasury Heads Restrained

From Disposing of $5,000

Papers In the temporary

injunetion

imsued by the District Supreme Court
In the case of the Riggs National Bank
wers gserved this morning oen Byron R

Newton,
Treasury; John

as acting BSecretary
Skeyton Wllilama, con-
troller of the currency, and John Burke,
treasurer of the United Htates,
strain them from paying and recslving dAenly In the streets in Jersay Clly yes-
into the United States Treasury the|terday,

of the

to re-

it be pald Into the Treasury, only an
act of Congress would be effective in
restoring it to its liquid statun The
claim of the Riggs Bank, if the monel
should be pa!d into the Treasury, would
then probably ba adjudicated by the
Court of Claims with permission of
Congress, before legislation to repay
the bank could ba contemplated

Pays Election Bet, Then Dies.
NEW YORK, April 13.—Henry P. Da-
vis of Ormond Beach, Fla, died =2ud-
from

presumahbly exertion

sum of $5,000, withheld from the Riggs ' brought in in paying an clectiom bet

National Bank, representing Interest on

Eovernment bonds,

Thea restraining order has the effect of | tha way from COrmond Beach
holding the money subject to the de-
cislon of the court In the case.

Mr. Davis reached here Sunday mnight
driving a horse, which he sald ha had
driven because of losing the het, all
He was
N but had lost

bound for Trenton, b

Should "his way

SOUTHWEST
ISTY ARD H

35w

Accounts

Young Men

Should not overlook the fact
that a good banking connec-
tion is of vital importance to
their success.

The fact that you transact

your financial affairs through

this

wrll known successiul

institution will give you pres-

tige among

successful men.

You will at all times have at
your disposal the advice of its

CORNER
STREETS

pingt

4

nfficers
-

and any assistance
ithin their power to render.

A small amount deposited

regularly in our Savings De-
partment will soon give you

substantial “Opportunmity”

Fund.

UNION TRUST CO.

e

EDWARD JSTELLWAGEN PrRES.

CAPITAL & SURPLUS $ 2,500,000.00

il
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“See the Rounded

The Rounded Corners in a

- Leonard Cleanable Refrigerator

Are as Easily Cleaned as a China
HERE'’S no chance for dirt in a Leonard

Cleanable, One-piece, Porcelain-lined Re-
frigerator. The seamless porcelain lining is just
like your bath tub, glistening white, hard, and
will not craze or peel and cannot be chipped off.
Each compartment in a Leonard Cleanable is of
one SEAMLESS piece of porcelain. No cracks
or seams in which dirt or grease can hide, and is

AS EASILY CLEANED AS A CHINA DISH.

Refrigerator,

$34.75

Cleanable

! Refrigerator
wire shelves, good

patent
I! trigger lock, wire shelves

|

| !

| |

]

| )

| ;

' ‘ culation, trap

1 {

|]' | 10 walls imsnlation.
It
Ll ]

il

il

:: Corners”

i (= S TRk

f i

i Leonard’s Seamless
{l Porcelain

EAMLESS Por-
celain-lined Leonard
icr:.
capacity, side-wheel cir-

Large ,
Mohair Hood N

Go=Cart,

$16.75

ARGE Wood- |
hody Go-Cart, dark
Brewster green, cane
panel, Heywood spring,
cushion seat, imitation
leather cushions, mohair

hood; will not crack.
)

Leonard’s Polar King

!
|

i
{
.

Dish

Lined” 5 il

Refrigerator,

$5.75

ARDWOOD Polar King

Refrigerator, wire shelves, in-
side trap and drain pipe; double
solid brass
trimmings, galvanized steel lined.

Golden Oak

case, well

W

i\ VKN

insulated,

Cane=Seat Chair,

ANESEAT Kitchen

Chair

braced, with spindle back and well

braced legs and seat.
cane seat, and a special value at this

low price.

69c

of golden oak, well

Good quality

A

—

T

O

i 3
| “Easier Housework Club Sale Thermatic Cookers”

|
|
|
“ | . Go to the Matinee if You Like—You've a Fasthful Servant That Wil i
! Have Your Dinner Piping Hot and Ready to Serve if You Use a i

Thermatic Fireless Cooker
. HERE’S no need to spend the whole day in the |

kitchen. The Thermatic frees you from kitchen work. Spend ||
the day out calling or shopping, if vou like. You'll be able to enjoy
your afternoon, for your dinner will be thoroughly cocking in a
Thermatic and will be ready to serve when you return. No worry
or bother. Saves 8o per cent of your fuel. Saves time and steps.

The Easier Housework Club Ofier

N the Easier Housework Club plan each club mem- |
ber will receive a Thermatic Stand free and will receive the
benefit of the special club terms. Join tomorrow, while these special

| it
1

terms are offered and while a membership is open.

Metal Stand Free to Club Members

$2 Membership

$2 Monthly Dues \




